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)5$*(%2*(1�=85�$1+g581*�5*9.�2$6(������

%HK|UGH 5HSOD 3DUWHL 2UJDQLVDWLRQ

)LUPD 3ULYDWSHUVRQ

1DPH�2UJDQLVDWLRQ SUR�HKUHQGLQJHQ

.RQWDNWSHUVRQ .RQUDG�6FKQHLGHU

.RQWDNWDGUHVVH +RIUDLQ��

3/=�2UW �����(KUHQGLQJHQ

(�0DLO NVFKQHLGHU#VZLVVRQOLQH�FK

7HOHIRQ �������������

$EVHQGHU�LQ

YRP�����2NWREHU������ELV�����-DQXDU�����

%LWWH�I�OOHQ�6LH�GLHVHQ�)UDJHERJHQ�GLJLWDO�DXV��6LH�ILQGHQ�GHQ�)UDJHERJHQ�DXI��
ZZZ�DJ�FK�YHUQHKPODVVXQJHQ�!��/DXIHQGH�$QK|UXQJHQ��)�U�GDV�$XVI�OOHQ�GHV�3')�)UDJHERJHQV�
EHQ|WLJHQ�6LH�HLQHQ�$GREH�$FUREDW�5HDGHU��'DV�2QOLQH�)RUPXODU�|IIQHW�VLFK�LP�%URZVHU��'HU�
2QOLQH�)UDJHERJHQ�NDQQ�QLFKW�JHVSHLFKHUW�ZHUGHQ����

$XVNXQIWVSHUVRQHQ�ZlKUHQG�GHV�$QK|UXQJVYHUIDKUHQV��

)UDQN�5�HGH��3URMHNWOHLWHU�2$6(��$EWHLOXQJ�9HUNHKU�����������������IUDQN�UXHHGH#DJ�FK�

0DWWKLDV�$GHOVEDFK��3/�6WY��2$6(��$EWHLOXQJ�7LHIEDX�����������������PDWWKLDV�DGHOVEDFK#DJ�FK�

'HSDUWHPHQW�%DX��9HUNHKU�XQG�8PZHOW��$EWHLOXQJ�9HUNHKU��YHUNHKU�DDUJDX#DJ�FK
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)UDJHQ�]XU�$QK|UXQJ��U*9.�2$6(�

5HJLRQHQ�EHUJUHLIHQGH�)UDJHQ�]XP�U*9.�2$6(

+DQGOXQJVEHGDUI��.DSLWHO��

'DV�U*9.�2$6(�LVW�HLQ�YHUNHKUVPLWWHO�EHUJUHLIHQGHV�*HVDPWNRQ]HSW��GDV�PLW�GHP�7KHPHQIHOG�GHU�
6LHGOXQJVHQWZLFNOXQJ�HQWVSUHFKHQG�GHQ�9RUJDEHQ�JHPlVV�5DXPSODQXQJVJHVHW]�GHV�%XQGHV�XQG�
GHP�5LFKWSODQNDSLWHO�6LHGOXQJ�GHV�.DQWRQV�$DUJDX�DEJHVWLPPW�LVW�XQG�HLQHQ�=HLWKRUL]RQW�ELV������
EHLQKDOWHW�

+DQGOXQJVEHGDUI��.DSLWHO��)UDJH���D

.|QQHQ�6LH�GHQ�+DQGOXQJVEHGDUI�I�U�GLH�(UVWHOOXQJ�HLQHV�U*9.�2$6(������
QDFKYROO]LHKHQ"�

%LWWH�ZlKOHQ�6LH�HLQH�$QWZRUW�DXV�

Y|OOLJ�HLQYHUVWDQGHQ

HKHU�HLQYHUVWDQGHQ

HKHU�GDJHJHQ

Y|OOLJ�GDJHJHQ

NHLQH�$QJDEH

%HPHUNXQJHQ���D
2$6(�LVW�OHGLJOLFK�HLQ�7HLONRQ]HSW��'LH�%HWUDFKWXQJ��ZHOFKH�*HPHLQGHQ�]XU�5HJLRQ�GHV�.RQ]HSWV�2$6(�
GD]X�JHK|UHQ��EHUXKW�DXI�ZLOON�UOLFKHQ�3DUDPHWHUQ��(V�LVW�GLH�JHVDPWH�5HJLRQ�HLQ]XEH]LHKHQ�LQNO��6XUEWDO�
XQG�:HKQWDO��'LH�$XVZDKO��GHU�YRP�.DQWRQ�LQVJHVDPW�VWXGLHUWHQ�9DULDQWHQ�LVW�QLFKW�QDFKYROO]LHKEDU�
GRNXPHQWLHUW��'LH�GDUJHVWHOOWHQ�9HUNHKUV]DKOHQ�VLQG�KHXWH�QLFKW�PHKU�DNWXHOO���'LH�8PQXW]XQJ�GHU�
+RFKEU�FNH�ZLUG�LP�%HULFKW�HLQPDO�SRVWXOLHUW��6HLWH�����XQG�HLQ�DQGHUPDO�VROO�GLH�+RFKEU�FNH�I�U�GHQ�0,9�
QXU�GDQQ�XPJHQXW]W�ZHUGHQ��6HLWH������ZHQQ�GLH�/LPPDWWDOEDKQ�UHDOLVLHUW�ZLUG��:DV�JLOW�QXQ"���
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+DQGOXQJVEHGDUI��.DSLWHO��)UDJH���E

%HI�UZRUWHQ�6LH��GDVV�LP�U*9.�2$6(������DOOH�9HUNHKUVWUlJHU��|IIHQWOLFKHU�9HUNHKU��
)XVV��XQG�9HORYHUNHKU��PRWRULVLHUWHU�,QGLYLGXDOYHUNHKU��JHPlVV�GHU�0RELOLWlWV�
VWUDWHJLH�$DUJDX�EHKDQGHOW�ZXUGHQ"�

%LWWH�ZlKOHQ�6LH�HLQH�$QWZRUW�DXV�

Y|OOLJ�HLQYHUVWDQGHQ

HKHU�HLQYHUVWDQGHQ

HKHU�GDJHJHQ

Y|OOLJ�GDJHJHQ

NHLQH�$QJDEH

%HPHUNXQJHQ���E
'LH�(QWZLFNOXQJHQ�GHU�OHW]WHQ�-DKU]HKQWH�ZLUG�H[WUDSROLHUW��(V�JLEW�NDXP�LQQRYDWLYH�$QVlW]H��ZLH�GLHVHU�
(QWZLFNOXQJ�EHJHJQHW�ZHUGHQ�VROO��'HU�PDVVLYH�$XVEDX�GHV�9HORYHUNHKUV�ZLUG�GLH�JHZ�QVFKWHQ�(IIHNWH�
QLFKW�HU]LHOHQ��DOOHLQ�VFKRQ�GLH�7DWVDFKH��GDVV�GDV�'XUFKVFKQLWWVDOWHU�GHU�%HY|ONHUXQJ�DXV�
GHPRJUDILVFKHQ�*U�QGHQ�VWHLJW��OlXIW�GHP�]XZLGHU��6WDWW�UHJLRQDOHQ�6FKQHOOYHUELQGXQJHQ�I�U�9HORV�VLQG�
]XHUVW�GLH�+DXSWYHUELQGXQJHQ�LQ�GHQ�*HPHLQGHQ�VLFKHU�DXV]XEDXHQ��

+DQGOXQJVIHOGHU��.DSLWHO��

+DQGOXQJVIHOG�%DKQ�XQG�%XV��.DSLWHO����)UDJH���D

:LFKWLJHU�%HVWDQGWHLO�GHV�U*9.�2$6(�VLQG�GLH�$QJHERWV��XQG�,QIUDVWUXNWXUDXVEDXWHQ�
EHL�%DKQ�XQG�%XV�VRZLH�GLH�:HLWHUI�KUXQJ�GHU�/LPPDWWDOEDKQ�QDFK�%DGHQ��
8QWHUVW�W]HQ�6LH��GDVV�GDV�U*9.�DXI�GLHVHQ�|9�$XVEDXWHQ�EHL�%DKQ�XQG�%XV�DOV�
ZLFKWLJHQ�%HVWDQGWHLO�DXIEDXW�XQG�|9�'UHKVFKHLEHQ�]XNXQIWVJHULFKWHW�DXVEDXW"�

%LWWH�ZlKOHQ�6LH�HLQH�$QWZRUW�DXV�

Y|OOLJ�HLQYHUVWDQGHQ

HKHU�HLQYHUVWDQGHQ

HKHU�GDJHJHQ

Y|OOLJ�GDJHJHQ

NHLQH�$QJDEH

%HPHUNXQJHQ���D
'LH�PHKUIDFKH�)UDJHVWHOOXQJ�YHUXQP|JOLFKW�HLQH�NULWLVFKH�%HZHUWXQJ�PLW�HLQHU�$QWZRUW���
'HP�$XVEDX�GHV�KHXWLJHQ�g9�NDQQ�]XJHVWLPPW�ZHUGHQ��'LH�9HUOlQJHUXQJ�GHU�/LPPDWWDOEDKQ�EULQJW�NDXP�
(QWODVWXQJ��(LQH�9HUOlQJHUXQJ�GHU�6�%DKQ�YRQ�1LHGHUZHQLQJHQ�QDFK�(KUHQGLQJHQ�EUlFKWH�PHKU�
(QWODVWXQJ�
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+DQGOXQJVIHOG�)XVV��XQG�9HORYHUNHKU��.DSLWHO����)UDJH���E

8QWHUVW�W]HQ�6LH��ZLH�HV�LP�U*9.�2$6(�YRUJHVHKHQ�LVW��GDVV�I�U�GHQ�9HORYHUNHKU�LQ�
GHQ�VWlGWLVFKHQ�5lXPHQ�PHKU�3ODW]�]XU�9HUI�JXQJ�VWHKW��GDPLW�GDV�9HORIDKUHQ�
DWWUDNWLYHU�XQG�VLFKHUHU�ZLUG"�

%LWWH�ZlKOHQ�6LH�HLQH�$QWZRUW�DXV�

Y|OOLJ�HLQYHUVWDQGHQ

HKHU�HLQYHUVWDQGHQ

HKHU�GDJHJHQ

Y|OOLJ�GDJHJHQ

NHLQH�$QJDEH

%HPHUNXQJHQ���E
/HLGHU�LVW�DXV�GHP�YRUJHOHJWHQ�.RQ]HSW�]X�ZHQLJ�HUVLFKWOLFK��ZRKHU�GHU�3ODW]�I�U�GHQ�9HORYHUNHKU�NRPPHQ�
VROOWH��(V�IHKOHQ�9RUVFKOlJH��ZR�GLH�YLHOHQ�9HORV�SDUNLHUW�ZHUGHQ�VROOHQ�XQG�GLH�(�%LNHV�DXIJHODGHQ�
ZHUGHQ�N|QQHQ��9LHOH�*HIDKUHQVWHOOHQ�I�U�9HORIDKUHU�ZHUGHQ�QLFKW�HOLPLQLHUW��'LH�)LQDQ]LHUXQJ�QHXHU�
9HORZHJH�XQG�YRQ�9HOR�3DUNLHUDQODJHQ�GXUFK�GLH��*HPHLQGHQ�LVW�QLFKW�JHVLFKHUW��(V�ZLUG�QLFKW�DXIJH]HLJW�
ZLH�GHU�.DQWRQ�GLH�*HPHLQGHQ�SODQHULVFK�XQG�ILQDQ]LHOO�XQWHUVW�W]W�

+DQGOXQJVIHOG�)XVV��XQG�9HORYHUNHKU��.DSLWHO����)UDJH���F

%HI�UZRUWHQ�6LH��GDVV�GHU�.DQWRQ�GDV�9HORQHW]�ZHLWHU�DXVEDXW�XQG�PLW�GHU�9HOR�
YRU]XJVURXWH�HLQH�QHXH�9HORQHW]KLHUDUFKLH�VFKDIIW"

%LWWH�ZlKOHQ�6LH�HLQH�$QWZRUW�DXV�

Y|OOLJ�HLQYHUVWDQGHQ

HKHU�HLQYHUVWDQGHQ

HKHU�GDJHJHQ

Y|OOLJ�GDJHJHQ

NHLQH�$QJDEH

%HPHUNXQJHQ���F
'LH�9HORYRU]XJVURXWHQ�VLQG�ZHQLJHU�GULQJOLFK�DOV�HLQ�GXUFKJHKHQGHV�9HORQHW]��GDV�P|JOLFKVW�IUHL�LVW�YRQ�
*HIDKUHQTXHOOHQ��'LH�9HUELQGXQJV��XQG�8PVWHLJHEH]LHKXQJHQ�]ZLVFKHQ�9HOR��)HLQYHUWHLOXQJ��XQG�g9�
�*UREYHUWHLOXQJ��PXVV�DXVJHEDXW�ZHUGHQ��'DV�EHGLQJW�PHKU�$EVWHOOSOlW]H�DQ�DOOHQ�g9�+DOWHVWHOOHQ�
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1HEHQ�GHU�)|UGHUXQJ�GHV�9HORYHUNHKUV�GXUFK�GHQ�.DQWRQ�XQG�GLH�*HPHLQGHQ�VLQG�
GLH�*HPHLQGHQ�YRQ�*HVHW]HV�ZHJHQ�I�U�GLH�)XVVZHJQHW]SODQXQJ�XQG��UHDOLVLHUXQJ�
]XVWlQGLJ��6HKHQ�6LH�GLHV�DXFK�VR��GDVV�GLH�2$6(�*HPHLQGHQ�PLW�HLQHU�DNWLYHQ�
XQG�RIIHQVLYHQ�)XVVZHJSODQXQJ�XQG��UHDOLVLHUXQJ�HLQHQ�ZLFKWLJHQ�%HLWUDJ�]XU�
%HZlOWLJXQJ�GHU�0RELOLWlWVQDFKIUDJH�OHLVWHQ�N|QQHQ"�

)UDJH���G +DQGOXQJVIHOG�)XVV��XQG�9HORYHUNHKU��.DSLWHO����

%LWWH�ZlKOHQ�6LH�HLQH�$QWZRUW�DXV�

Y|OOLJ�HLQYHUVWDQGHQ

HKHU�HLQYHUVWDQGHQ

HKHU�GDJHJHQ

Y|OOLJ�GDJHJHQ

NHLQH�$QJDEH

%HPHUNXQJHQ���G
'LH�)XVVZHJ��XQG�9HORZHJSODQXQJ�LVW�KHXWH�ZHLWJHKHQG�6DFKH�GHU�*HPHLQGHQ��(V�EUDXFKW�HLQH�
�EHUJHRUGQHWH�3ODQXQJ��GDPLW�)XVV��XQG�9HORZHJH�QLFKW�QXU�ELV�DQ�GLH�*HPHLQGHJUHQ]HQ�JHSODQW�
ZHUGHQ��=XGHP�LVW�HLQ�K|KHUHV�7HPSR�]XU�UDVFKHQ�8PVHW]XQJ�HUIRUGHUOLFK���

8QWHUVW�W]HQ�6LH�GLH�LP�U*9.�2$6(�YRUJHVHKHQHQ�$QSDVVXQJHQ�DP�.DQWRQV�
VWUDVVHQQHW]��=HQWUXPVHQWODVWXQJHQ���XP�GLH�9HUNHKUVEHODVWXQJ�LQQHUKDOE�GHU�
=HQWUXPVJHELHWH�%UXJJ�:LQGLVFK�XQG�%DGHQ�:HWWLQJHQ�DXI�HLQ�YHUWUlJOLFKHV�0DVV�
]X�EHJUHQ]HQ"�

)UDJH���H +DQGOXQJVIHOG�6WUDVVHQQHW]�XQG�%HWULHE��.DSLWHO����

%LWWH�ZlKOHQ�6LH�HLQH�$QWZRUW�DXV�

Y|OOLJ�HLQYHUVWDQGHQ

HKHU�HLQYHUVWDQGHQ

HKHU�GDJHJHQ

Y|OOLJ�GDJHJHQ

NHLQH�$QJDEH

%HPHUNXQJHQ���H
$OOHLQ�GLH�=HQWUXPVJHPHLQGHQ�%DGHQ�XQG�%UXJJ�ZHUGHQ�PLW�GHP�YRUJHOHJWHQ�.RQ]HSW�P|JOLFKHUZHLVH�LQ�
JHZLVVHQ�4XDUWLHUHQ�HQWODVWHW��'LH�9RURUWVJHPHLQGHQ�EOHLEHQ�EHODVWHW�XQG�ZHUGHQ�PLW�QRFK�PHKU�9HUNHKU�
HLQJHGHFNW��9RQ�(KUHQGLQJHQ�DXV�ZHUGHQ�GLH�(LQNDXIV]HQWUHQ�XQG�GLH�$UEHLWVSOlW]H�LQ�%DGHQ��:HWWLQJHQ�
XQG�6LJJHQWKDO�LPPHU�VFKOHFKWHU�HUUHLFKEDU��'LH�6WDXNRORQQHQ�DXI�GHQ�=X��XQG�$XVIDKUWHQ�QHKPHQ�
�EHUSURSRUWLRQDO�]X��'DULQ�EOHLEW�DXFK�GHU�g9�VWHFNHQ�XQG�GLH�$QVFKO�VVH�DQ�GLH�%DKQ�VLQG�QLFKW�PHKU�
JHZlKUOHLVWHW��(V�EUDXFKW�PHKU�ZHLWVLFKWLJH�XQG��EHUUHJLRQDOH�/|VXQJHQ��GLH�QLFKW�DXI�.RVWHQ�GHU�
9RURUWVJHPHLQGHQ�JHKHQ�
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'HU�.DQWRQ�$DUJDX�VHW]W�]XU]HLW�LQ�GHU�5HJLRQ�%UXJJ�:LQGLVFK�XQG�%DGHQ�VWXIHQ�
ZHLVH�HLQ�UHJLRQDOHV�9HUNHKUVPDQDJHPHQW�XP��,P�U*9.�2$6(�LVW�YRUJHVHKHQ��GDVV�
HLQH��EHUJHRUGQHWH�9HUNHKUVOHQNXQJ�GHQ�9HUNHKU�DXV�GHP�8QWHUHQ�$DUHWDO�
P|JOLFKVW��EHU�GLH�=HQWUXPVHQWODVWXQJ�%UXJJ�:LQGLVFK�OHLWHW�XQG�GDVV�GHU�QRFK�
YHUEOHLEHQGH�9HUNHKU�YHUPHKUW��EHU�GLH�$FKVH�7XUJL�.DSSHOHUKRI�JHOHLWHW�ZLUG��XP�
GLH�/DQGVWUDVVH�LQ�1XVVEDXPHQ�]X�HQWODVWHQ��
8QWHUVW�W]HQ�6LH�GLH��EHUJHRUGQHWH�9HUNHKUVOHQNXQJ��GLH�:HLWHUHQWZLFNOXQJ�GHV�
9HUNHKUVPDQDJHPHQWV�XQG�GLH�=LHOYRUJDEH��GLH�XQJOHLFKH�9HUWHLOXQJ�GHV�:DFKV�
WXPV�DXI�GLH�EHLGHQ�/LPPDW�7DODFKVHQ�PLWWHOV�9HUNHKUVPDQDJHPHQW�]X�NRUULJLHUHQ"�

)UDJH���I +DQGOXQJVIHOG�6WUDVVHQQHW]�XQG�%HWULHE��.DSLWHO����

%LWWH�ZlKOHQ�6LH�HLQH�$QWZRUW�DXV�

Y|OOLJ�HLQYHUVWDQGHQ

HKHU�HLQYHUVWDQGHQ

HKHU�GDJHJHQ

Y|OOLJ�GDJHJHQ

NHLQH�$QJDEH

%HPHUNXQJHQ���I
'LH�(U|IIQXQJ�GHU�QHXHQ�6LJJHQWKDOHU�%U�FNH�KDW�QLFKW�GHQ�YHUVSURFKHQHQ�(UIROJ�JHEUDFKW��'LH�*36�GHU�
/.:V�XQG�3.:V�VXFKHQ�LPPHU�GHQ�N�U]HVWHQ�:HJ��'DV�.RQ]HSW�2$6(�JLEW�NHLQH�YHUQ�QIWLJH�$QWZRUW�
DXI�GHQ�1RUG�6�GYHUNHKU�DXV�GHP�6�GGHXWVFKHQ�5DXP�5LFKWXQJ�2VWHQ�XQG�6�GHQ��GHU�VWHWLJ�]XQLPPW�

0LW�GHQ�QHXHQ�=HQWUXPVHQWODVWXQJHQ�LVW�HLQH�$XIZHUWXQJ�GHU�6WDGWUlXPH�XQG�HLQH�
9HUEHVVHUXQJ�GHU�:RKQ��XQG�$XIHQWKDOWVTXDOLWlW�HQWODQJ�GHU�+DXSWYHUNHKUVVWUDVVHQ�
DOV�9RUDXVVHW]XQJ�I�U�HLQH�XUEDQH�XQG�TXDOLWlWVYROOH�,QQHQHQWZLFNOXQJ�QRWZHQGLJ��
7HLOHQ�6LH�GLH�$XIIDVVXQJ��GDVV�GLH�6WDQGRUWJHPHLQGHQ�GLHVH�(QWZLFNOXQJ�
DQWL]LSLHUHQ�XQG�LQ�LKUH�3ODQXQJHQ�DXIQHKPHQ�P�VVHQ"�

)UDJH���J +DQGOXQJVIHOG�6WDGW��XQG�)UHLUDXP��.DSLWHO����

%LWWH�ZlKOHQ�6LH�HLQH�$QWZRUW�DXV�

Y|OOLJ�HLQYHUVWDQGHQ

HKHU�HLQYHUVWDQGHQ

HKHU�GDJHJHQ

Y|OOLJ�GDJHJHQ

NHLQH�$QJDEH

%HPHUNXQJHQ���J
(V�LVW�LQ�NHLQHU�$UW�XQG�:HLVH�HUVLFKWOLFK��ZLH�PLW�HLQHU�9HUNHKUVEHODVWXQJ��GLH�WHLOZHLVH�K|KHU�DOV�DP�
*RWWKDUG�OLHJW���HLQH�9HUEHVVHUXQJ�GHU�:RKQ��XQG�$XIHQWKDOWVTXDOLWlW�HUUHLFKW�ZHUGHQ�NDQQ��7URSIHQ��XQG�
6WDX]lKOHU�HUVFKZHUHQ�GHQ�9HUNHKU�XQG�I�KUHQ�]X�6WDXV��'LH�9RURUWVJHPHLQGHQ�P�VVHQ�YHUPHKUW�
,QIUDVWUXNWXU�DXIEDXHQ�EVSZ��I�U�(LQNlXIH�LP�HLJHQHQ�2UW��GDPLW�GLH�.lXIHU,QQHQ�QLFKW�PHKU�VR�KlXILJ�LQ�
GLH�6WDGW�P�VVHQ��'LH�6WDGW�YHUOLHUW�DQ�$WWUDNWLYLWlW�I�U�.08V�
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+DQGOXQJVIHOG�0RELOLWlWVPDQDJHPHQW��.DSLWHO����)UDJH���K

7HLOHQ�6LH�GLH�0HLQXQJ��GDVV�I�U�GLH�YRUJHVHKHQH�9HORI|UGHUXQJ�VRZLH�GHVVHQ�
$WWUDNWLYLWlWVVWHLJHUXQJ�]XVlW]OLFKH�$QVWUHQJXQJHQ�QRWZHQGLJ�VLQG��XP�GLH�LP�U*9.�
2$6(�DQJHVWUHEWH�=LHOHUUHLFKXQJ�]X�HUI�OOHQ"�

%LWWH�ZlKOHQ�6LH�HLQH�$QWZRUW�DXV�

Y|OOLJ�HLQYHUVWDQGHQ

HKHU�HLQYHUVWDQGHQ

HKHU�GDJHJHQ

Y|OOLJ�GDJHJHQ

NHLQH�$QJDEH

%HPHUNXQJHQ���K
'D�VLFK�GHU�.DQWRQ�QXU�XP�GLH�9HORYRU]XJVURXWHQ�N�PPHUQ�ZLOO��EOHLEW�GLH�9HORI|UGHUXQJ�6W�FNZHUN�XQG�
HUUHLFKW�LKUH�=LHOVHW]XQJHQ�QLFKW��

)UDJH�� =XVDPPHQKlQJH�U*9.�2$6(�PLW�/LPPDWWDOEDKQ��.DSLWHO��

%HI�UZRUWHQ�6LH��GDVV�GLH�3ODQXQJHQ�GHU�/LPPDWWDOEDKQ�XQG�GLH�ZHLWHUHQ�0DVV�
QDKPHQ�GHV�U*9.�2$6(�HQJ�DXIHLQDQGHU�DEJHVWLPPW�ZHUGHQ"�

%LWWH�ZlKOHQ�6LH�HLQH�$QWZRUW�DXV�

Y|OOLJ�HLQYHUVWDQGHQ

HKHU�HLQYHUVWDQGHQ

HKHU�GDJHJHQ

Y|OOLJ�GDJHJHQ

NHLQH�$QJDEH

%HPHUNXQJHQ��
'HU�%HGDUI�GHU�9HUOlQJHUXQJ�GHU�/LPPDWWDOEDKQ�EHUXKW�ELVKHU�DXI�NHLQHP�1DFKIUDJHEHGDUI�GHU�
1XW]HU,QQHQ��=X�EHYRU]XJHQ�LVW�HLQ�$XVEDX�GHU�59%:�XQG�377�%XVQHW]H�XQG�HLQ�YHUGLFKWHWHU�)DKUSODQ��
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)UDJH�� 8PVHW]XQJ�5HDOLVLHUXQJ��.DSLWHO��

'HU�.DQWRQ�EHDEVLFKWLJW��GLH�0DVVQDKPHQ�GHV�U*9.�2$6(�LQ�GHQ�5lXPHQ�%UXJJ�
:LQGLVFK�XQG�%DGHQ�YROOXPIlQJOLFK�XQG�VRZHLW�P|JOLFK�]HLWOLFK�PLWHLQDQGHU�XQG�
NRRUGLQLHUW�XP]XVHW]HQ��GDPLW�VLFK�GLH�DQJHVWUHEWH�:LUNXQJ�HQWIDOWHW��=HLWOLFK�
PLWHLQDQGHU�EHGHXWHW�KLHU�MHGRFK�QLFKW��GDVV�GLH�0DVVQDKPHQ�]ZLQJHQG�JOHLFK]HLWLJ�
UHDOLVLHUW�ZHUGHQ�P�VVHQ��(LQ�9HU]LFKW�DXI�HLQ]HOQH�0DVVQDKPHQ�VHW]W�GHQ�1DFKZHLV�
YRUDXV��GDVV�GLH�YHUEOHLEHQGH�:LUNXQJ�GLH�=LHOVHW]XQJHQ�WURW]GHP�NRVWHQHIIL]LHQW�
HUI�OOW��
8QWHUVW�W]HQ�6LH�GLHVH�8PVHW]XQJVSODQXQJ�GHV�.DQWRQV"�

%LWWH�ZlKOHQ�6LH�HLQH�$QWZRUW�DXV�

Y|OOLJ�HLQYHUVWDQGHQ

HKHU�HLQYHUVWDQGHQ

HKHU�GDJHJHQ

Y|OOLJ�GDJHJHQ

NHLQH�$QJDEH

%HPHUNXQJHQ��
'D�GDV�U*9.�2$6(�QXU�HLQ�7HLOSURMHNW�LVW��GDV�GLH�JHVDPWHQ��EHUUHJLRQDOHQ�9HUNHKUVSUREOHPH�QLFKW�O|VW��
GDUI�GDV�YRUOLHJHQGH�.RQ]HSW�2$6(�QLFKW�XPJHVHW]W�ZHUGHQ��(V�LVW�QDFK�EHVVHUHQ�DXIHLQDQGHU�
DEJHVWLPPWHQ�/|VXQJHQ�]X�VXFKHQ��GDV�I�U�GLH�9RURUWVJHPHLQGHQ�ZHQLJHU�1DFKWHLOH�DXIZHLVW��



����� ��YRQ�����

)UDJH�� 9HUKlOWQLV�]XU�PLWWHO��XQG�ODQJIULVWLJHQ�3ODQXQJ��.DSLWHO���

'LH�:HLWHUHQWZLFNOXQJ�GHU�9HUNHKUVLQIUDVWUXNWXU�XQG�GLH�GDGXUFK�HQWVWHKHQGHQ�
,PSXOVH�I�U�GLH�NRPPXQDOHQ�3ODQXQJHQ�ELOGHQ�HLQ�*HVDPWSDNHW��GDV�HLQHQ�KRKHQ�
1XW]HQ�JHQHULHUW����
7HLOHQ�6LH�GLH�(LQVFKlW]XQJ��GDVV�GDV�U*9.�2$6(�HLQHQ�ZLFKWLJHQ�%HLWUDJ�I�U�GLH�
6WDQGRUWJXQVW�XQG�GDPLW�GLH�ZLUWVFKDIWOLFKH�3URVSHULWlW�LP�2VWDDUJDX�OHLVWHW"�

%LWWH�ZlKOHQ�6LH�HLQH�$QWZRUW�DXV�

Y|OOLJ�HLQYHUVWDQGHQ

HKHU�HLQYHUVWDQGHQ

HKHU�GDJHJHQ

Y|OOLJ�GDJHJHQ

NHLQH�$QJDEH

%HPHUNXQJHQ��
'DV�.RQ]HSW�2$6(�EULQJW�NHLQH�QHXHQ�LQQRYDWLYHQ�/|VXQJHQ�DXVVHU�GLH�ZHQLJ�WDXJOLFKH�)|UGHUXQJ�YRQ�
9HORYRU]XJVURXWHQ��9LHOH�9RURUWVJHPHLQGHQ�YHUOLHUHQ�PLW�GHP�3URMHNW�2$6(�JDU�DQ�6WDQGRUWJXQVW�XQG�
:RKQTXDOLWlW�
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5HJLRQHQVSH]LILVFKH�)UDJHQ�]XP�U*9.�2$6(

=XU]LELHW�5HJLR

)UDJH���D 7HLOHQ�6LH�GLH�0HLQXQJ��GDVV�PLW�GHQ�YRUJHVHKHQHQ�0DVVQDKPHQ�LP�U*9.�2$6(�
GLH�$QELQGXQJ�GHV�8QWHUHQ�$DUHWDOV�DQ�GLH�$��$��]XYHUOlVVLJHU�JHZlKUOHLVWHW�LVW"�

%LWWH�ZlKOHQ�6LH�HLQH�$QWZRUW�DXV�

Y|OOLJ�HLQYHUVWDQGHQ

HKHU�HLQYHUVWDQGHQ

HKHU�GDJHJHQ

Y|OOLJ�GDJHJHQ

NHLQH�$QJDEH

%HPHUNXQJHQ���D
'LH�$QELQGXQJ�GHV�XQWHUHQ�$DUHWDOV�YLD�%UXJJ�NDQQ�HLQH�9HUEHVVHUXQJ�EULQJHQ��'LH�YRP�.DQWRQ�
DQYLVLHUWH�(QWODVWXQJ�GHV�6LJJHQWKDOV�ZLUG�QLFKW�HLQWUHWHQ��(V�EUDXFKW�HLQH�]ZHLWH�$FKVH�I�U�GHQ�1RUG�6�G�
9HUNHKU�YLD�HLQHP�QHXHQ�7XQQHO�XQWHU�GHU�/lJHUQ�GXUFK�PLW�GLUHNWHP�$QVFKOXVV�DXI�GLH�$��
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)UDJH���E 7HLOHQ�6LH�GLH�$XIIDVVXQJ��GDVV�PLW�GHU�3ODQXQJ�YRQ�'ULWWSURMHNWHQ�ZLH�8PIDKUXQJ�
6LJJHQWKDO�6WDWLRQ�VRZLH�QHXH�5KHLQEU�FNH�.REOHQ]�GDUDXI�JHDFKWHW�ZHUGHQ�PXVV��
QLFKW�QHXHQ�9HUNHKU�]X�LQGX]LHUHQ�XQG�GLH�2UWVGXUFKIDKUWHQ��8QWHUVLJJHQWKDO��
2EHUVLJJHQWKDO��1HXHQKRI��VLHGOXQJVYHUWUlJOLFK�]X�JHVWDOWHQ"�

%LWWH�ZlKOHQ�6LH�HLQH�$QWZRUW�DXV�

Y|OOLJ�HLQYHUVWDQGHQ

HKHU�HLQYHUVWDQGHQ

HKHU�GDJHJHQ

Y|OOLJ�GDJHJHQ

NHLQH�$QJDEH

%HPHUNXQJHQ���E
'LHVH�3URMHNWH�P�VVHQ�]ZLQJHQG�LQ�HLQ�*HVDPWNRQ]HSW�LQWHJULHUW�ZHUGHQ��(V�EUDXFKW�HLQH�]ZHLWH�$FKVH�
I�U�GHQ�1RUG�6�G�9HUNHKU�YLD�HLQHP�QHXHQ�7XQQHO�XQWHUQ�GHU�/lJHUQ�GXUFK�PLW�GLUHNWHP�$QVFKOXVV�DXI�GLH�
$���'HU�JURVVUlXPLJH�9HUNHKU�QLPPW�]X��XQDEKlQJLJ�GDYRQ��RE�ZLU�DXI�LKQ�YRUEHUHLWHW�VLQG���(LQH�
VLHGOXQJVYHUWUlJOLFKH�9HUNHKUVI�KUXQJ�JLOW�I�U�DOOH�*HPHLQGHQ�XQG�QLFKW�QXU�I�U�GLH�6WlGWH�

%UXJJ�5HJLR

)UDJH���D 6LQG�6LH�GHU�$XIIDVVXQJ��GDVV�PLW�GHU�=HQWUXPVHQWODVWXQJ�%UXJJ�:LQGLVFK�GLH�
JHSODQWH�VWDGWUlXPOLFKH�(QWZLFNOXQJ�VRZLH�GLH�%HG�UIQLVVH�GHU�8PZHOW�JHQ�JHQG�
EHU�FNVLFKWLJW�ZXUGHQ"�

%LWWH�ZlKOHQ�6LH�HLQH�$QWZRUW�DXV�

Y|OOLJ�HLQYHUVWDQGHQ

HKHU�HLQYHUVWDQGHQ

HKHU�GDJHJHQ

Y|OOLJ�GDJHJHQ

NHLQH�$QJDEH

%HPHUNXQJHQ���D
NHLQH�$QJDEH
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)UDJH���E 7HLOHQ�6LH�GLH�$QVLFKW��GDVV�LP�%HUHLFK�GHV�%DKQKRIV�%UXJJ�GXUFK�GLH�8PIDKUXQJ�
PHKU�)OH[LELOLWlW�LQ�GHU�$EZLFNOXQJ�GHV�|IIHQWOLFKHQ�9HUNHKUV�XQG�GHV�)XVV��XQG�
9HORYHUNHKUV�JHVFKDIIHQ�ZLUG"�

%LWWH�ZlKOHQ�6LH�HLQH�$QWZRUW�DXV�

Y|OOLJ�HLQYHUVWDQGHQ

HKHU�HLQYHUVWDQGHQ

HKHU�GDJHJHQ

Y|OOLJ�GDJHJHQ

NHLQH�$QJDEH

%HPHUNXQJHQ���E
.HLQH�$QJDEHQ

%DGHQ�5HJLR

)UDJH���D 6LQG�6LH�GHU�$XIIDVVXQJ��GDVV�PLW�GHU�=HQWUXPVHQWODVWXQJ��%DGHQ�:HVW�RKQH�
$QVFKOXVV�0HOOLQJHUVWUDVVH��GLH�JHSODQWH�VWDGWUlXPOLFKH�(QWZLFNOXQJ�VRZLH�GLH�
%HG�UIQLVVH�GHU�8PZHOW�JHQ�JHQG�EHU�FNVLFKWLJW�ZXUGHQ"�

%LWWH�ZlKOHQ�6LH�HLQH�$QWZRUW�DXV�

Y|OOLJ�HLQYHUVWDQGHQ

HKHU�HLQYHUVWDQGHQ

HKHU�GDJHJHQ

Y|OOLJ�GDJHJHQ

NHLQH�$QJDEH

%HPHUNXQJHQ���D
'LH�9RURUWVJHPHLQGHQ�P�VVHQ�LQ�JOHLFKHP�$XVPDVV�YRP�9HUNHKU�HQWODVWHW�ZHUGHQ�ZLH�%DGHQ�:HVW��
6RQVW�NRPPW�GHU�9HUGDFKW�DXI��GDVV�VLFK�GLH�=HQWUXPVJHPHLQGHQ�DOOHLQ�DXI�.RVWHQ�GHU�9RURUWVJHPHLQGHQ�
HQWODVWHQ��



����� ���YRQ�����

)UDJH���E 7HLOHQ�6LH�GLH�$QVLFKW��GDVV�GLH�8PQXW]XQJ�GHU�+RFKEU�FNH�HUVW�PLW�GHU�
9HUOlQJHUXQJ�GHU�/LPPDWWDOEDKQ�QDFK�%DGHQ�JHVFKHKHQ�VROO"�

%LWWH�ZlKOHQ�6LH�HLQH�$QWZRUW�DXV�

Y|OOLJ�HLQYHUVWDQGHQ

HKHU�HLQYHUVWDQGHQ

HKHU�GDJHJHQ

Y|OOLJ�GDJHJHQ

NHLQH�$QJDEH

%HPHUNXQJHQ���E
(LQH�9HUOlQJHUXQJ�GHU�/LPPDWWDOEDKQ�ZLUG�DEJHOHKQW�XQG�VRPLW�DXFK�GLH�8PQXW]XQJ�GHU�+RFKEU�FNH��
'LHVH�0DVVQDKPHQ�Z�UGHQ�HLQHQ�HUKHEOLFKHQ�0HKUYHUNHKU�DXI�GHU�$FKVH�(QQHWEDGHQ�
6LJJHQWKDOHUEU�FNH�]XU�)ROJH�KDEHQ��(EHQVR�Z�UGHQ�GLH�$FKVHQ�LP�+|KWDO�XQG�LP�+HUWHQVWHLQ�VWlUNHU�
EHODVWHW�XQG�GHU�$EIOXVV�DXI�GLH�$��HUVFKZHUW����
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)UDJH�� +DEHQ�6LH�ZHLWHUH�%HPHUNXQJHQ�]XP�U*9.�2$6(��GLH�ZLU�QDFK�GHU�$QK|UXQJ�I�U�
HLQH�HUIROJUHLFKH�)HVWVHW]XQJ�QRFK�YRUQHKPHQ�P�VVHQ"�

%LWWH�ZlKOHQ�6LH�HLQH�$QWZRUW�DXV�

Y|OOLJ�HLQYHUVWDQGHQ

HKHU�HLQYHUVWDQGHQ

HKHU�GDJHJHQ

Y|OOLJ�GDJHJHQ

NHLQH�$QJDEH

%HPHUNXQJHQ��
'LH�MH�VHSDUDWHQ�6WHOOXQJQDKPHQ�XQG�$QWUlJH�GHU�*HPHLQGH�(KUHQGLQJHQ�XQG�YRQ�SUR�HKUHQGLQJHQ�
ZHUGHQ�XQWHUVW�W]W��

'LH�QDFKIROJHQGHQ�$QWUlJH�YRQ�SUR�HKUHQGLQJHQ�ZHUGHQ�]XU�8PVHW]XQJ�HPSIRKOHQ��

$QWUDJ���$OV�(QWODVWXQJ�GHV�%U�FNHQNRSIHV�2VW�XQG�GHV�.UHLVHOV�EHLP�/DQGYRJWHLVFKORVV�LQ�%DGHQ�LVW�HLQ�
8PIDKUXQJVWXQQHO�DXV�GHP�6XUEWDO�E]Z��:HKQWDO�XQWHU�GHU�/lJHUQ��%XUJKRUQ��GLUHNW�DXI�GHQ�
$XWREDKQDQVFKOXVV�$��DQ�GHU�2WHOILQJHU�.UHX]XQJ�]X�SU�IHQ��'HU�7XQQHO�VROO�GLH�JURVVUlXPLJH�
9HUNHKUVI�KUXQJ�YRQ�6�GGHXWVFKODQG�5LFKWXQJ�=�ULFK�XQG�,QQHUVFKZHL]�DXIQHKPHQ�XQG�GLH�JDQ]H�5HJLRQ�
%DGHQ�XQG�6LJJHQWKDO�HQWODVWHQ��

$QWUDJ���'LH�DDUJDXLVFKH�3ODQXQJ�GDUI�QLFKW�DQ�GHU�.DQWRQVJUHQ]H�DXIK|UHQ��'LH�=XVDPPHQDUEHLW�PLW�
GHP�.DQWRQ�=�ULFK�LVW�DXV]XEDXHQ��GDPLW�GLH�9HUNHKUVDFKVH�6XUEWDO�:HKQWDO�JHVWlUNW�ZLUG��'LHV�EHGHXWHW�
DXFK��GDVV�GLH�6�%DKQ�9HUELQGXQJ�YLD�1LHGHUZHQLQJHQ�QDFK�=�ULFK�]XVDPPHQ�PLW�GHQ�GD]XJHK|UHQGHQ�
%XVYHUELQGXQJHQ�DXV]XEDXHQ�LVW��XP�%DGHQ�XQG�GDV�/LPPDWWDO�]X�HQWODVWHQ��'DPLW�NDQQ�GLH�$FKVH�YLD�
+|KWDO�LQV�/LPPDWWDO�YRP��EHUUHJLRQDOHQ�9HUNHKU�5LFKWXQJ�=�ULFK�YHUPHKUW�HQWODVWHW�ZHUGHQ��

$QWUDJ���'LH�.UHX]XQJ�DP�%U�FNHQNRSI�2VW�GHU�+RFKEU�FNH�LVW�QLYHDXIUHL�DXV]XEDXHQ��(V�LVW�HLQ�7XQQHO�
VR�]X�EDXHQ��GDVV�GLH�/HLVWXQJVIlKLJNHLW�GHU�.UHX]XQJ�LQ�:HVW��2VW�XQG�1RUG�6�G�5LFKWXQJ�GHXWOLFK�
DQVWHLJW��

$QWUDJ���$XI�HLQH�QHXH�/LPPDWEU�FNH�LP�/LHEHIHOV�GDUI�DXFK�RKQH�/LPPDWWDOEDKQ�QLFKW�YHU]LFKWHW�ZHUGHQ��

$QWUDJ���$XI�GLH�6FKOLHVVXQJ�GHU�6FKDUWHQVWUDVVH�I�U�GHQ�0,9�LVW�]X�YHU]LFKWHQ��

$QWUDJ���:LU�ELWWHQ�6LH�]X�SU�IHQ��ZR�LQ�GHU�*HPHLQGH�(KUHQGLQJHQ�LP�5LFKWSODQ�3ODW]�I�U�ZHLWHUH�
.UHLVHODQODJHQ�RGHU�5RWOLFKWDQODJHQ�YRUJHVHKHQ�ZHUGHQ�P�VVHQ��GDPLW�GHU�6FKOHLFKYHUNHKU�DXI�GHQ�'RUI��
XQG�4XDUWLHUWUDVVHQ�ZHLWJHKHQG�XQWHUEXQGHQ�ZHUGHQ�NDQQ��(EHQIDOOV�P�VVHQ�GDGXUFK�GLH�
4XDUWLHUDXVIDKUWHQ�DXI�GLH�+DXSWVWUDVVHQ�EHL�KRKHP�9HUNHKUVDXINRPPHQ�JHZlKUOHLVWHW�VHLQ��

$QWUDJ���'LH�/�FNH�LP�9HORZHJQHW]�YRP�+|KWDO�ELV�LQV�'RUI�(KUHQGLQJHQ�LVW�P|JOLFKVW�UDVFK�]X�
VFKOLHVVHQ��=XGHP�ELHWHW�GHU�QXU�HLQVHLWLJH�XQG�]X�VFKPDOH�9HORVWUHLIHQ�LP�+|KWDO�]X�ZHQLJ�6LFKHUKHLW�I�U�
6FK�OHULQQHQ�XQG�6FK�OHU��GLH�GLH�6FKXOHQ�GHU�6HNXQGDUVWXIH�,�XQG�,,�LQ�%DGHQ�XQG�:HWWLQJHQ�PLW�GHP�
9HOR�EHVXFKHQ�P|FKWHQ��

$QWUDJ���'LH�VWHWLJH�9HUNHKUV]XQDKPH�LQ�(KUHQGLQJHQ�DXI�*UXQG�GHV�VWHLJHQGHQ�'XUFKJDQJYHUNHKUV�
PXVV�DXFK�]X�HLQHP�J�QVWLJHUHQ�9HUWHLOVFKO�VVHO�I�U�GLH�*HPHLQGH��.RVWHQYHUWHLOXQJ�]ZLVFKHQ�*HPHLQGH�
XQG�.DQWRQ��I�U�9HORZHJH�XQG�GHQ�6WUDVVHQXQWHUKDOW�GHU�.DQWRQVVWUDVVHQ�I�KUHQ��

$QWUDJ���$XI�GHU�)UHLHQZLOHUVWUDVVH�DQ�GHU�.UHX]XQJ�YRQ�(KUHQGLQJHU�QDFK�)UHLHQZLO�E]Z��2EHUVLJJHQWKDO�
LVW�HLQ�.UHLVHO�]X�SODQHQ��

$QWUDJ����'DV�=HQWUXP�YRQ�2EHUVLJJHQWKDO�LVW�EHVVHU�YRP�UHJLRQDOHQ�XQG��EHUUHJLRQDOHQ�
'XUFKJDQJVYHUNHKU�]X�HQWODVWHQ��6LHKH�GD]X�DXFK�$QWUDJ�����

$QWUDJ����'DV�QHXH�9HUNHKUVUHJLPH�EHGLQJW�GXUFK�GLH�7HLOVFKOLHVVXQJ�GHU�+RFKEU�FNH�I�U�GHQ�0,9�VRZLH�
GLH�gIIQXQJ�I�U�QHXH�9HUNHKUVPLWWHO��7UDP�HWF���DXI�GHU�+RFKEU�FNH��PXVV�GD]X�EHLWUDJHQ��GDVV�GLH�
)DKU]HLWHQ�GHU�3RVWDXWRV�YRQ�(KUHQGLQJHQ�QDFK�%DGHQ�XQG�:HWWLQJHQ�N�U]HU�ZHUGHQ���
:LU�KDOWHQ�IHVW��GDVV�GHU�GXUFKJHKHQGH�9LHUWHOVWXQGHQWDNW�DXV�GHP�8QWHUGRUI�(KUHQGLQJHQ�I�U�GLH�
3RVWDXWRV�ZLHGHU�DXIJHQRPPHQ�XQG�HLQJHKDOWHQ�ZHUGHQ�N|QQHQ�PXVV��VLHKH�GD]X�XQVHUH�(LQJDEHQ�]XU�
)DKUSODQJHVWDOWXQJ���(LQ�GXUFKJHKHQGHU�+DOEVWXQGHQWDNW�DQ�:RFKHQHQGHQ�LVW�DQ]XVWUHEHQ��
6LHKH�GD]X�DXFK�$QWUDJ���XQG����

$QWUDJ����(V�LVW�HLQ�3DUNKDXV�I�U�9HORV�LQ�GHU�1lKH�GHV�/LPPDWOLIWHV�%DGHQ�LQ�(QQHWEDGHQ�I�U�3DUN�XQG�
5LGH�YRU]XVHKHQ��

$QWUDJ����,Q�(KUHQGLQJHQ�LVW�HLQH�3DUN�5LGH�$QODJH�I�U�3.:V�EHLVSLHOVZHLVH�LQ�GHU�7LHIHQZDDJ�PLW�
GLUHNWHP�$QVFKOXVV�DQV�%XVQHW]�GHU�59%:�YRU]XVHKHQ��$OV�8QWHUYDULDQWH�VLQG�DXFK�QHXH�9HUNHKUVWUlJHU�
ZLH�HLQH�6HLOEDKQ�YRQ�(KUHQGLQJHQ�YLD�(QQHWEDGHQ�ELV�DXI�GHQ�%DKQKRI�%DGHQ�]X�SU�IHQ��

$QWUDJ����$P�%DKQKRI�1LHGHUZHQLJHQ�LVW�GLH�EHVWHKHQGH�3DUN�XQG�5LGH�$QODJH�]X�HUZHLWHUQ��
'DGXUFK�N|QQWH�GHU�3HQGOHUYHUNHKU�DXV�GHP�6XUEWDO�XQG�GHP�6WXGHQODQG�LQ�GLH�5HJLRQ�=�ULFK�YLD�%DGHQ�
HWZDV�HQWODVWHW�ZHUGHQ��9HUJOHLFKH�GD]X�DXFK�XQVHUH�$QWUlJH���XQG����

$QWUDJ����(LQH�9HUOlQJHUXQJ�GHV�6�%DKQ�1HW]HV�YRQ�1LHGHUZHQLQJHQ�QDFK�(KUHQGLQJHQ��7LHIHQZDDJ��LVW�
]X�SU�IHQ��
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%LWWH�VHQGHQ�6LH�XQV�,KUH�$QWZRUWHQ�ELV�����-DQXDU�������6LH�HUOHLFKWHUQ�XQV�GLH�$XVZHUWXQJ��ZHQQ�

6LH�GHQ�)UDJHERJHQ�HOHNWURQLVFK�DXVI�OOHQ�XQG�PLW�HLQHP�.OLFN�DXI�GDV�)HOG��(LQUHLFKHQ��

�EHUPLWWHOQ��6LH�N|QQHQ�GDV�3')�'RNXPHQW�DXFK�SHU�(�0DLO�DQ�YHUNHKU�DDUJDX#DJ�FK�VHQGHQ��

)DOOV�6LH�GDV�)RUPXODU�PLW�GHU�3RVW�VHQGHQ�ZROOHQ��VFKLFNHQ�6LH�HV�ELWWH�DQ�GDV�'HSDUWHPHQW�%DX��

9HUNHKU�XQG�8PZHOW��$EWHLOXQJ�9HUNHKU��(QWIHOGHUVWUDVVH����������$DUDX��

%HVWHQ�'DQN�


